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 LOT 92 (ALLSOP) PREZZO,I 
 BUCKHURSTIHILL, GREATER LONDONI

DESCRIPTION: Freehold restaurant with 
ancillary upper parts TENANCY: Let to 
Prezzo Ltd for 30 years from 30/03/2015 for 
£65,000 p.a. FR&I (no breaks) with RPI-
linked rent reviews LOCATION: Good retail 
location in an affluent London suburb 
OUR COMMENT: A very strong price, which in 
the current market is actually quite justifiable. 
A whole building, nice London location, 
huge 30 year lease and inflation-proof rent 
increases - what more could an investor 
want? Auctioneer George Walker analysed 
this sale at our Autumn Market Review and 
interestingly compared it to Lot 197 - Prezzo, 
Hertford which sold for £1.45M (3.7% gross) 
off a guide of £1M (5.4%).  It’s also a whole 
building, but the location is slightly weaker - 
not London but still an affluent Hertfordshire 
town centre. The biggest difference was that 
this lot had only 5 years until lease expiry! 
So what seems to have motivated the frantic 
bidding was the medium term potential to 
take back the uppers for possible residential 
conversion.

AUCTION UPDATE

COMMERCIAL 
AUCTION
After a long summer investors 

seemed as keen as ever to 
get their hands on some 

stock, with Allsop enjoying its 
biggest sale since 2006 in October 
- £150m of commercial property at 
an average lot size of £687,500!

We were pleased to welcome the 
Allsop Auction team as guest speakers at 
our Autumn Market Review (our annual 
investors’ seminar) on 9th November in 
London, where these results were analysed 
in more detail for over 100 of our investors. 

Interestingly for The Prideview Group, 
the October round of auctions was the first 
in some time where we did not acquire 
any properties for our clients - clearly a 
reflection of the strong bidding, but make of 
it what you will! There are a lot of new faces 
in the room these days, many of who come 
from residential backgrounds, having been 
stung by the recent residential tax changes.
The below blue-chip investments are 

representative 
of the pricing 

for quality 
investments 
in the current 
market. Do get 
in touch if you 

are looking to 
invest in auction 

or privately before 
the year end! 
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With auction sales reaching their 
highest levels since 2006 here 
is the latest news and some 
essential advice from our expert
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 LOT 9 DOMINO’S PIZZA, EDENBRIDGEI

DESCRIPTION:  Freehold take-away 
investment with ancillary on the upper floors 
with parking for 5 cars TENANCY: Let to 
Domino’s (DP Reatly Ltd) for 20 years from 
25/11/2014 for £14,500 p.a. FR&I (break in 
2025) LOCATION: High street location in an 
attractive Kent town
OUR COMMENT: We assisted the seller in 
marketing this property, as it is the kind of lot 
that fits well with our private investors. Our 
summary of it pre-auction was simple: “For 
an investor. Nice small lot in an affluent town. 
Low yield is due to very low rent. Secure 
long-term investment.” The bidding and 
solid sale price justified that billing - at this 
lot size it’s rare to find a whole building with 
parking let to a blue-chip tenant at such a 
low and sustainable rent - and the low yield 
reflects that.   

 Update
 LOT 37 EUROPCAR, LIVERPOOLI

DESCRIPTION: Freehold whole building  
with parking TENANCY: Let to Europcar for 
14 years for £34,000 p.a. FR&I LOCATION: 
Busy arterial roadside location 3 miles from 
the city centre
OUR COMMENT We acted for the seller on 
this as we did with several other Europcar 
investments, which sold earlier in 2017, and 
it was guided in line with those sales. In the 
end the lot did not go to the room as an 
SIPP investor, who had started working on 
this property several months earlier when 
it was on our website, managed to get his 
pension trustees to exchange prior on this 
at a price agreeable with our client.  Who 
said SIPP’s can’t buy in auction?!

GUIDE PRICE: 

 £1.3M +
(5.0% GROSS)

RESULT: 

 £1.67M
(3.9% GROSS)

GUIDE PRICE:  £540,000+(6.3%)
RESULT:  £575,000(5.9% GROSS)

RESERVE BELOW:  £280,000 (5.2% GROSS)
RESULT:  £300,000(4.8% GROSS)

Our expert
IF YOU ARE LOOKING FOR A COMMERCIAL PROPERTY INVESTMENT IN 2017 VIA AUCTION OR 
PRIVATELY, DO CONTACT ME ON NILESH@PRIDEMANAGEMENT.CO.UK OR 0203 113 2142. WE HAVE 
A NUMBER OF OFF-MARKET INVESTMENTS AVAILABLE NOW, AND WILL BE ACTIVELY BUYING AND 
SELLING IN THE UPCOMING MARCH AUCTIONS.


